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THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

[ Annuxure-27 ]

Payment of DICGC Insurance Premium

(Rs. in Croce)

Particulars Current Year | Previous Year

Payment of DICGC Insurance Premium 0.03 0.03

Arrears in payment Of DICGC Premium 0.00 0.00
( Annuxure-28 |

Disclosure of facilities granted to directors and their relatives

Bank Shall dicclose any fund or non-fund (guarantees, letters of credit, etc.)
Facilities extended to directors, their relatives, companies or firms in which they
are interested.

(Amount in T Crore)

Name of Director/their |[Funded/Non-Funded|Limit Sanctionec |Outstanding
relatives/Firms

NIL NIL NIL NIL

[ Annuxure-29 ]

Panelty Imposs by RBI-NIL




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

[ Annuxure-23 ] (Amount in ¥ Crore)
Top five grounds of complaints received by the bank from customers
% Increase/
decrease in
Gorunds of Number of Numbe.r of the number Num?e.r Ct)f 0:5, Nu:n.b(-ir
complaints, (i.e. | complaints pending | Complaints of compaints - of complaints
complaints at the beginning of received complaints | pending at pending
i th during the received over [  the end of beyond 30
relating to) eyear 9 the previous
year year the year days
Current Year
Ground-1 NIL NIL NIL NIL NIL
Ground-2 NIL NIL NIL NIL NIL
Ground-3 NIL NIL NIL NIL NIL
Ground-4 NIL NIL NIL NIL NIL
Ground-5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Previous Year
Ground-1 NIL NIL NIL NIL NIL
Ground-2 NIL NIL NIL NIL NIL
Ground-3 NIL NIL NIL NIL NIL
Ground-4 NIL NIL NIL NIL NIL
Ground-5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
Ground-1
[ Annuxure-24 ] (Amount in ¥ Crore)
The details of fees/brokerage earned in respect of ]
insurance broking, Current Year Previous Year

NIL

NIL

(Amount in T Crore)

( Annuxure-25 |

Disclosures regarding Priority Sector Lending Certificates (PSLCs)--NIL

The amount of PSLCs (Category-wise) sold and purchased during the year shall be

disclosed. Nil
( Annuxure-26 |
Provision and contingencies (Amount in ¥ Crore)
Provision and contingencies Current Year | Previous Year
i) Provisions for NPI 0 0
i) Provision towards NPA 1.90 1.87
iii) Provision made towards Income tax 0.00 0.00
iv) Other Provisions and contingebncies (With details) 0.00 0.00

28




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

[ Annuxure-22 ] (Amount in ¥ Crore)

Exposure to capital market

Particulars24 Current Year | Previous Year

i) Direct investment in equity shares, convertible bonds, con-
vertible debentures and units of equity oriented mutual funds
the corpus of Which is not exclusively invested in corporate
debt;

i) Advances against shares / bonds / debentures or other
securities or on clean basis tio individuals for investment in
shares ( including IPOs / ESOPs),

Convertible bonds, convertible debentures, and units of
equity oriented mutual funds;

iii) Advances for any other purposes where shares or

convertible bonds or convertible debentures or units of
equity oriented mutual Funds are taken as primary security; N
iv) Advances for any other purposes to the extent secured by N

the collateral security of shares or convertible bonds or con-
vertible debentures or units of equits oriented mutual funds i.e.
where the primary security other than shares / convertible bonds

/ convertible debentures / units of equity oriented mutual funds
does not fully cover the advances;

guarantees issued on behalf of stockbrokers and market

v) Secured and unsecured advances to stockbrokers and I
makers;

vi) Loans sanctioned to corporates against the security of shares
/ bonds / debentures or other securities or on clean basis for
meeting promoter’s contribution to the equity of new companies
in anticipation of rasing resources;

vii) Bridge loans to companies against expexted equilty
flows / issues;

viii) Underwriting commitments taken up by the banks in respct of
primary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds;

ix) Finacing to stockbrokers for margin trading;

x) All exposures to Venture Capital Funds (both
registered and unregistered)

Total exposure to capital market.




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

[ Annuxure-17 ]

Unsercured advances

(Amount in ¥ Crore)

Particulars Current year Previous year
out of the above, amount of advances for which intangible 0.14 0.12
securities such as charge over the rights, licenses, authority
etc. have been taken 0 0
Estimated value of such intangible securities 0 0

Annuxure-18

Concentration of deposits, advances, exposures and NPAs

(Rs. in crore)

Particulars Current Year Previous Year
Total deposits to the twenty largest depositors 2.51 243
Percentage of deposits to twenty largest depositors to total

advances of the bank 12.95 12.51

( Annuxure-19 }

(Rs.in crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 1.20 1.32
Percentage of advances to twenty largest borrowers to total

advances of the bank 13.20 14.55

Concentration of NPAs (Annuxure-20 )

Particulars

Current Year

Previous Year

Total Exposure to the top twenty NPA accounts 1.31 1.34
E)?;?eé"]:c?égse ﬁlgiép*gfyres to the twenty largest NPA exposure to 77 % 82 29
......N.B: Total NPA Accounts
As on 31.03.2021-----mr-mmmmemv > 41
As on 31.03.2022--------------- > 47
( Annuxure-21 )
(Rs. in crore)
31.03.2023 31.03.2022
Particular Current Year Previous Year
Interest Income as a percentage to Working Funds 4.92% 4.60%
Non-interestincome as a percentage to Working funds 0.28% 0.20%
Cost of Deposits 5.00% 4.07%
Net interest Margin 2.50% 4.60%
Operating Profit as a percentage to Working Funds 0.20% 0.16%
Return on Assets 0.25% 0.21%
Business (deposits plus advances) per employee 3.64% 3.56 %
Profit per employee 0.94% 0.01%
Revoluation of Fixed Assets 0.0% 0.0%
Book Value 0.0% 0.0%
Revalued 0.0% 0.0%
Revaluation Reserve 0.0% 0.0%
Non-banking assets 0.0% 0.0%
No of branches 0.0% 0.0%
No of Staff Members 08 08




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

Fraud accounts

Previous
year

Current
year

Number of frauds reported

Amount involved in fraud (Fcrore)

Amount of provision made for such
frayds ( ¥ crore)

C

% | %

Amount of Unamortised provision (
debited from ‘other

reserves’ as at the end of the year (¥
Croce)

[ Annuxure-15 ]

Disclosure under Resolution Framework for COVID-19 related stress

[ Annuxure-14] (Amount in ¥ Crore)

(Amount in ¥ Crore)

Exposure to

accounts Of (A) Of (A) of (A)
cladssifle as
Standard
consequent to ]
implementation | agggregate debt [ amount amount padi by the
Type of borrower " ;J:: _rsggiltlf(t)ignas that slipped written borrowers during the
at the end of the | into NPA during | off during half-year
previous half- the half-year the half
vear year
(A)

Exposure to
accounts
classified as
Standard
consequent to
implementation
of resolurion
plan- Position
as at the
end of this half-
year

Pesonal loans
Corporate persons*

c())tfh\(/av:ﬂch MSMEs ¢/( ¢/(

%

%

%

Total
Exposures ( Annuxure-16 | _
Exposure to real estate sector (Amount in ¥ Crore)
Category Current year Previous Year

i) Direct exposure

a) Residential Mortgages-

Lending Fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately.

Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate-

Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises,multifamily residential buildings, multi tenanted commercial
premises industrial or warehouse space, hotels land acquisition, development and
construction, etc.) Exposure would also include non-fund based (NFB) limits;

C) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures-

i) Residential

ii) Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector.

3.96

Y

4.10

1,




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

[ Annuxure-11 ]

Ratios (Amount in ¥ Crore)
. Current .
0,
Ratios (%) Year Previous Year
Gross NPA to Gross Advances 16.80% 17.96%
Net NPA to Net Advances 0 0
Provision coverage ratio 113.09% 114.17%
( Annuxure-12 )
Sector-wise Advances and Gross NPAs (Amount in ¥ Crore)
Eé‘ Sector Current Year (31.03.2024) Previous Year (31.03.2023)
% of G
Outstanding oNOPASI’tC())SS Outstanding % of Gross
Total Gross Total Total s NPA NPAs to Total
NPAs . ross S Advances in
Advances Atg;?nsceistolrn Advances that sector
i) | Priority Sector
a) | Agriculture anf allied activities
Advances to industries sector
b) | eligible as priority sector lending other 6.18 1.28 12.80 8.49 1.61 17.96%
c) | Services 0.06 0 0 0.14 0
d) | Personal loans 0.05 0.00 0 0.12 0.02
Subtotal (i) 6.29 1.28 12.80 8.75 1.63
ii) | Non-priorlty Sector
a) | Agriculture and allied activities Others of 1 e
b) | Industry 3.61 0.40 4.00 0.32
c) | Services 0
d) | Personal loans 0.09 0.00
Sub-total (ii) 3.70 0.40 4.00 0.32
1.63
Total (I + ii) 9.99 1.68 16.80 9.07 17.96 17.96%

*Banks shall also disclose in the format abovem sub-sectors where the outstanding advances exceeds 10 Percent of the outstanding total advances to that
sector, For instance, if a bank’s outstanding advances to the mining industry exceed 10 Percent of the outstanding total advances to industry sector it shall
disclose details of its outstanding advances to mining separately in the format above under the industry sector.

( Annuxure-13 )

(

In the case of Stressed loans transferred or acquired, the following

disclosures should be made :

)

Details of stressed loans transferred during the year (to be made separately for loans classified as

NPAand SMA)

(all amounts in T crore)

To ARCs

To permitted
transferess

To other transferess (please specify)

No: of accounts

Aggregate principal
outstanding of loans
transferred

Weighted average residual
tenor of the loans transferred

Net book value of loans
transferred (at the time of transfer)

Aggregate consideration

Additional consideration
realized in respect of
accounts transferred in earlier
years

%

%

%

24




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

Annuxure-9

Asset quality

Classtfication of advances and provisions held .
(Rs.in crore)

Standard Non-Performing Total

Total
Total Standard Advances Sub-Standard Doubful Loss Total NPAs Advances

Particulars

Gross Standard Advances and NPAs
Opening Balance 744 0.32 048 0.83 1.63 9.07
Add: Additions during the year 0.15 0.04 0.04 0.24
Less: Reductions during the year* 0.19
Closing balance 8.31 017 0.72 168 168 9.99
*Reductions in Gross NPAs due to:

i) Upgradation

i) Recoveries (excluding recoveries from upgraded accounts)
ii) Technical/Prudential 16 Write-offs

iv) Write-offs other than those under (jii) abova 44

Provisions (excluding Floaling Provisions)
Opening balance of provisions held 1.89
Add: Fresh Provisions made during the year 0.01
Less: Excess provisions made during the year
Closing balance of provisions held 1.90

Net NPAs17 0 0 0 0
Opening Balance

Add: Additions during the year
Less: Reductions during the year*
Closing balance

Standard Non-Performing Doubful Loss Total Non-Perfoming Total
Total Standard Advances Sub-Standard Advances

Floating Provisions

Opening Balance

Add: Additions during the year

Less: Amount Provisions made drawn down 18 during the year
Closing balance of floaling provisions

Technical write-offs and the recoveries made thereon

Opening balance of Technical / Prudential written-off accounts
Add. Technical/Prudenlial written-off during the year

Less: Recoveries made from previously technicallprudenlial written-off
accounts during the year

Closing balance

|Annuxure-10 |

1. ATM/Debit Cards 5. Mis-selling/Para- 9.Levy of charges without prior | 13. Bank Guarantees/Letter of Credit
banking notice/ excessive charges/ and documentary credits
foreclosure charges
2. Credit Cards 6. Recovery Agents/Direct | 10. Cheques/drafts/bills 14. Staff behaviour
Sales Agents
3. Internet/Mobile/Elect 7. Pension and facilities 11. Non-observance of Fair 15. Facilities for customers visiting the
ronic Banking for senior citizens/ Practices Code branch/ adherence to prescribed
differently abled working hours by the branch, etc.
4. Account opening/ 8. Loans and advances 12. Exchange of coins, issuance/ | 16. Others

acceptance of small denomination

difficulty in operation
notes and coins

of accounts

\ 23




THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

Annuxure-6
Transfers to depositor Education and Awareness Fund (DEA Fund) (Amount in I Crore)
Sr.No. Particulars Current Year |Previous Year
i) Opening balance of amounts transferred to DEA Fund 0.52 0.50
ii) Add: Amounts transferred to DEA Fund during the year 0.06 0.02
i) Less : Amounts reimbursed by DEA Fund towards claims
iv) Closing balance of amounts transferred to DEA Fund 0.58 0.52

[ Annuxure-7 (Amount in T Crore)

a) Non-SLR investment portfolio 3; Particulars C:I(::rnt Prz:us
. . . a) |Opening balance 033 | 033
i) Non-performing non-SLR investment o T Aaiions during T

year since 1% April

c) |Reductions during the

above period
d) |Closing balance
e) | Total provisions held 0.33 0.33
Annuxure-8
Particulars of resolution plan and restructuring
Details of accounts subjected to restructuring?' (Amount in ¥ Crore)

Agriculture and allied | Corporates (excluding Mg/(ljiicurgiSErEtae“r:rri]ges
(MSME)

activities MSME)

Current Previous Current Previous Current
Year Year Year Year Year

Retail (excluding
agriculture and MSME) Total

Previous
Year

Previous Current
Year Year

Previous Current
Year Year

Number of
borrowers

Gross
Standard | Amount (¥
Croce)

Provision
held (%
Crore)
Number of
borrowers
Gross
Sub- Amount (T

Standard Croce)

Provision

held (¥

Crore)

Number of /‘ \g \g \d \g
borrowers /
Gross

Doubtful | Amount (¥
Croce)
Provision
held (¥
Crore)
Number of
borrowers
Gross
Amount (T
Total Croce)
Provision

held (%
Crore)
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Annuxure-5

Investments
Composition of Investment Portfolio
As on : 31-03-2024

(Amount in ¥ Crore)

Investments in india Investments outside india
— — Total

Other Debenture Sutl)glsdlar Total ng\éirrngt Suﬁ’:'sd'ar Total
Goverment investme ! Investme | Invest-

s " Approved Shares s and and/or | Other nts in (Including and/or nts

ecurities i joint s S local joint | Other | outside | ments

Securitles Bonds f \entures india [ authorities) | ventures| s india

Held to Maturity

Gross 05.09 05.09
Less Provision for non-
Performing Investments (NPI)

Net 05.09 0 0 0 0 0 05.09

Available for Sale

Gross 05.48 05.48

Less: Provision for depreciation
and NPI

Net 05.48 0 0 0 0 0 05.48

Held for Trading 1/(

Gross

Less: Provision for depreciation
and NPI

Net

Total Investments 10.57

Less: Provision for non-
performing investments

Less: Provision for depreciation
and NP

Net 10.57 10.57 | [ ] |

10.57

Investments
Composition of Investment Portfolio
As on : 31-03-2023

(Amount in ¥ Crore)

Investments in india
— — Total
Other Debenture Sut|>3|d|ar Total GoverT_ent Subsidiar Total
Goverment ©s investme | S€curlies les Investme | Invest-
" Approved sh s and and/or | Other : (Including and/or nts
Securities Securitles ares Bonds joint s nts in local joint outside ments
ventures india authorities) | ventures | Others india
Held to Maturity
Gross 05.03 05.03
Less Provision for non-
Performing Investments (NPI)
Net 05.03 0 0 0 0 0 05.03
Available for Sale
Gross 06.25 06.25
Less: Provision for depreciation
and NPI
Net 06.25 0 0 0 0 0 06.25
Held for Trading /
Gross
Less: Provision for depreciation
and NPI
Net
Total Investments 11.28 11.28
Less: Provision for non-
performing investments
Less: Provision for depreciation
and NPI
Net 11.28 11.28 | [ ] |

21 s




\

THE KAPADWANJ PEOPIE’S CO. OP. BANK LTD.

Annuxure-3

(Amount in ¥ Crore)

2 8 15 31 Over2 Over3 | Over6 Over1 Over3 Overb
year year
and and
months | months up up
Dav 1 to to to  |daystofmonths |, up | andup to to Total
y 2 and to to to 3years | 5years | years
7 14 30 3 6 1

days | days | days | months|months | months | year

Deposits 356 165 516 0.33 0.44 0.72 1.41 3.17 2.84 0.02 0.08 | 1938

Advances 000| 005| 005| 0.08] 0.24 0.12 025 | 0.66 2.48 363 | 243 | 9.99
'S”‘/estme“t 000 000| 000| 0.00| 0.00 0.00 0.00 | 222 0.00 0.52 | 10.57 | 13.31
Borrowing 0.00| 000| 0.00| 0.00| 0.00 0.00 0.00 [ 0.00 0.00 0.00 | 000 | 0.00
Foreign

Currency 000| 000| 000| 000| 0.00 0.00 0.00 | 0.00 0.00 0.00| 0.00]| 0.00
assets

Foreign

lc_ﬁubr_rletncy 0.00| 000| 000| 0.00| 0.00 0.00 0.00 | 0.00 0.00 0.00| 000]| 0.00
lapllities

Annuxure-4

Movement of Provisions for Depreciation and investment Fluctuation Reserve

Particulars Current Year| Previous Year

i) Movement of provisions held towards depreciation on

investment
a) | Opening balance 0.34 0.34
b) | Add : Provisions made during the year 0.10

c)| Less:Write off / Write back of excess provisions during the year
d)| Closing balance 0.34 0.34

i) Movement of investment Fluctuation Reserve

a) | Opening balance 0.16 0.13
b)| Add: Amount transferred during the year

C) | Less : Drawdown 0.00 0.00
d)| Closing balance 0.16 0.13

i) Closing balance in IFR as a percentage of closing balance of

investments 13 in AFS and HFT/Current category 2.04% 2.10%
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Mandatory Disclosures in terms of circular No. RBI/DOR/2021-22/83,
DOR.ACC.REC.NO.45/21.04.018/2021-22as on August 30, 2021

— Annuxure-1 :
a composition of . J (Amount in ¥ Crore)
Regulatory Capital
,\Sk; Paritculars Current Year | Previous Year
i) | Common Equity Tier 1 capital (CET 1)*/ Paid up share capital and 245
reserves@(net of deductions, if any) . 242
ii) | Additional Tier 1 capital / Other Tier 1 capital® 245 242
i) | Total capital (Tier 1 + Tier 2) 0.07 0.07
iv) | Tier 2 capital 0.16 2.49
V) | Total capital (Tier 1 + Tier 2) 2.68 8.08
vi) | Total Risk Weighted Assets (RWAs)
vii) [ CET 1 Ratio (CET 1 as a percentage of RWAs)* Paid-up share
capital and reserves as percentage of RWAs®@

viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 31.37 % 30.72 %
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.45% 1.45 %
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 32.82% 32.17%

percentage of RWASs)

xi) | Leverage Ratio* 0 0

Percentage of the shareholding of
xii)|  a) Govenment of india
b) State Govenment (specify name’s) 0 0
c) Sponsor Bank’s
xii) | Amount of paid-up equity capital raised during the year 0 0
Amount of non-equity Tier 1 capital raised during the year.
of Which:
Xiv) Give list” as per instrument type (perpetual non-cumulative preference shares, 0 0
perpetual debit instruments, etc.) Commercial banks (excluding RRBSs)
Shall also specify if the instruments are Basel Il or Basel Il compliant.
Amount of Tier 2 Capital raised during the year.
of which
Give list® as per instrument type (perpetual non-cumulative preference
shares, perpetual debit instruments, etc.). Commercial banks 0 0
V) (excluding RRBs) shall also specify if the instruments are Basel |l or
Basell Il compliant.

issuer composition of non-SLR investments

Annuxure-2 .
(Amount in ¥ Crore)

Sr. | Extent of Extent of ‘Below | Extent of Unrated’ Extent of
No. ssuer Amount Private Investment ‘Grade’ Securities “unlisted’
-1 -2 -3 -4 -5 -6 -7

Current | Previous | Current | Previous| Current | Previous | Current | Previous | Current | Previous

Year Year Year Year Year Year Year Year Year Year
a) PSUs
b) Fls
c) Banks 0.33 0.83 0.33 0.83

d) Private Corporates
e) | Subsidlaries / joint
Ventures

f) Others

g) Provision held
towards
depreclation

Total*
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3. Capital to Risk Assets Ratios (CRAR)as on 31 March 2024 was 31.37% as against minimum
requirement of 9% Prescribes by RBI.

reconciliation and confirmation of customers.

2) Classification of advances covered by Book Debts is reported under the head “Advance secured by
tangible asset” as per RBI guidelines.

3) Bank has achieved priority sector advance of 62.89% against the target of 45%
4) Required provision standard assets have been made by the bank as per RBI guidelines.

[ 5. Contingent Liability :

I/
|
|
|
|
|
|
|
|
|
|
|
|
|
|
! 4. 1)Balances under the head “Advance”, “Deposite” and other accounts (Liability) are subject to
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

Particulars 31.03.2023 31.03.2024
Contingent Liabilities in respect of:

i a. Bank guarantees NIL NIL
b. Letter of Credit NIL NIL

6. Employee Benefit:
! Defined Contribution Plans for post-employment benefit in forms of Provident Fund:

The Bank has made following contribution to Life Insurance Corporation of India and
i Charged to Profitand Loss Account.

Particulars 31.03.2023 31.03.2024
PF Contribution Rs. 3.11 Rs. 3.37

7. Defined Benefit Plan - Gratuity:

| The Bank has Charged to Profit and Loss Account, the amount of premium paid to the
Life Insurance Corporation of India.

N\,

)

Date : 29-6-2024

e 18 e

| [Particulars 31.03.2023 31.03.2024
| | Staff Gratuity Rs.10.00 NL ||
|
| i
i For, CA Hitesh K. Shah |
I Shah & Talati Partner |
i Chartered Accountants MRN NO. : 043521 |
i FRIN:0120183W Place : Nadiad
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;
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!

|

!

| O X
E 8. STAFF RETIREMENT BENEFUTS:

} a. Salaries, paid annual leave, bonus etc. are accrued in the year in which the services
i are rendered by employees.

i b. The bank has defined contribution plans for post-employment benefit in forms of Provident
} Fund. The Bank has Policy to charge contribution to Profit and Loss Account.
i

|

i

|

i

i

|

i

i

i

i

|

i

|

i

i

c. The bank has Defined Benefit Plan for post-employment benefit in the form of Gratuity
for all employees administered through trust, funded with Life Insurance Corporation of
India. The Bank has not made provision for gratuity during the year.

9. TAXATION :

a. Current Tax - Current year tax is determined as the amount of tax payable in respect of
taxable income for the year.

b. Deferred Tax - Deferred Tax Liability is recognized on timing difference between the accounting
income and tax income that Originate in one period and are capable of reversal in one or
more subsequent periods. However, The Bank is not recognizing
Deferred Tax Asset on conservative basis.

10. EVENTS OCCURING AFTER THE BALANCE SHEET DATE:
Material adjusting events (that provides evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial statements.
Non adjusting events (that are indicative of conditions that arose subsequent to the balance
i sheet date) occurring after the balance sheet date that represents material change and commitment
i affecting the financial position are disclosed in the reports of the Board of Directors.

11. PROVISIONS::
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past event and it is probable that there will be an
outflow of resource even though the amount cannot be determined with certainty and represents only
a best estimate in the light of available information. Contingent liabilities are not recognized but are
disclosed in notes. Contingent assets arew neither recognized nor disclosed in financial statements.

i 12. SEGEMENT REPORTING:
The entire operationf of the bank is one composite banking business, In view of the management of Bank,
Accountiong Standard-17 on “Segment Reporting” issued by the Institute of Chartered Accountant of
i India is not applicable to bank.

| 13. CASH AND CASH EQUIVALENTS :
Cash and cash equivalents include cash on hand and balances with Reserve Bank of India and
i Balances with other private banks.

B) NOTES ON ACCOUNTS

1. Previous year’s figures have been regrouped/ rearranged/ recast to the extent necessary.
i 2. Provisions for non-performing Assets.
(Rs. In Lakhs)

! PARTICULARS BAD DEBTS FUND AND

' PROVISIONS
Balance as on 31.03.2024 Rs. 188.10

| Less: Provision Required Rs. 168.01
Excess Provision held Rs. 20.09

S —_ — — — — 1 7 — —_ —_ — -
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i Depreciation on fixed assets purchased during the year is charged for the entire year if the

i assets are purchased and retained for 180 days or more. otherwise it is charged at 50% of the normal
i rate.

5.

6.

IMPAIREMENT OF ASSETS:

A Substantial Portion of the bank’s assets comprise of financial assets including investnents
to Which Accounting standard 28 ” Impairment of assets is not applicable. In respect of assets
to Which Standard applies, in the opinion of the management, there are no indications,
internal or external, which could have the effect of impairing the value of the assets to any
material extent as at 31st March, 2024 requiring recognition in terms of the said standard.
INVESTMENTS :

a) Investment are categorized as under

a. S.L.R. Investment

b. Non S.L.R. Investment

c. Shares of Cooperative banks

d. Fixed Deposits with other banks

b) Investment are further classified as
a. Held to maturity comprising of investments acquire with the intention to hold
them till maturity.
b. Held for trading comprising of investments acquire with the intention to trade.
c. Available for sale comprising of investments, which is not classified in above two
categories.
c¢) Investment classified as Held to maturity are carried at acquisition cost unless it is more than
face value, in which case premium is amortized over the period remaining to maturity.
d) Investment classified as Held for trading and Available for sale are marked to market script
wise and the resultant depreciation i1s recognized in IDR (Investment Depreciation
Reserve) account. Net appreciation is ignored.

e) Profit orloss on sale of investment Held for trading and Available for sale is taken to
the profit and loss account.

7. REVENUE RECOGNITION :

Income/Expenditure is accounted on accrual basis exceptthe following which are
accounted on cash basis.

a) Income : . Commission and Brokerage.
. Interest on non-performing asset.
. Locker rent.
. Dividend on investment.

b) Expenditure: 1. Annual Maintenance Contract Charges.
. Leave encashment.

. Legal and other sundry expenses incurred in suit filled account.
. DICGC Premium.
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i A® SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

BASIS OF PREPARATION:

The Financial statements are prepared by following the going concern concept on historical
cost basis unless otherwise stated and conform to statutory provisions and practices prevail-
ing in India.

. USE OF ESTIMATES :

The preparation of financial statement in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosures of contingent
liabilities at the end of financial statement and the results of operations during the
reporting period end. Although these estimates are based upon management’s best
Knowledge of current events and actions, actual results could differ from these estimates.

. ADVANCES :

a) In terms of guidelines issued by RBI, advances to borrowers are classified into
“Performing” or “Non-Performing” assets based on recovery of principal/interest Non-
Perfoming assets (NPAs) are further classified as Sub-Standard, Doubtful and Loss
Assets.

b) Provisions for standard assets is made at the flat rate of 1% for commercial real estate
advances and 0.40% for others.

¢) N.P.A. Provision:
Provisions for losses made on non-performing advances are on the basis of assets
classification and provisioning requirement as per the prudential norms prescribed by
the Reserve Bank of india and revised from time to time asunder:

i. Sub Standard : 10%
ii/ Doubtful : 100% ofunsecured portion.

20% /40% / 100% of the secured portion depending on

the period for which the advances have remained doubtful.
iii. Loss Assets : 100%

d) Theoverdue interestin respect of advances is provided separately under Overdue Interest
Reserve as per the directive issued by the Reserve bank of India.

. FIXEDASSETS AND DEPRICIATION :

Fixed Assets other than Land are stated at historical cost less accumulated depreciation.
Fixed Assets include all expenses incurred to bring the assets to its present location and
related thereto.

Fixed Assets are depreciated on written down value method at the following rates:

Sr. . Rate of
No. Particulars Depreciation

Building 10%
Furniture Fixtures 10%

Computer including computer software, UPS 40%
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d) The Balance sheet and the profit & Loss dealt with by this report, are in
agreement with the books of account and the returns.

e) The accounting standards adopted by the Bank are consistent with those
laid down by accounting principles generally accepted in india so far as applicable
to banks.

(c) We further report that for the year under audit, the Bank has been |
awarded “A” classification.

For, CA Hitesh K. Shah
i Shah & Talati Partner
| Chartered Accountants MRN NO. : 043521
FR.N:0120183W Place : Nadiad

i Date :29/06/2023
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| H
o Conclude on the gppropriateness of management’s use of the going concern basis of accounting
i and, based on the audit evidence obtained, whether a material uncertainty exists related to events
: or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
i conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
: the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
: our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
i report. However, future events or conditions may cause the Bank to cease to continue as a going
: concern.

|

|

|

|

|

|

|

|

|

|

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the palanned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

i We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independebnce, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our inderpendence, and
I where applicable, related safeguards. From the matters communicated with those charged with
governance we determine those matters that were of most significance in the audit of the financial
statements of the current period. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

A.The Balance Sheet and the Statement of Profit and loss have been drawn up in accordance
with the provision of Banking Regulation Act, 1949 and provision of the Gujarat Co- operative
I Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

B. We report thate:

a) We have obtained all the information and explanation which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found them to be
i satisfactory.

b) In our opinion, proper books of accounts as required by law have been kept by the
i Bank so far as it appears form our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branches/offices.

c) The transactions of the Bank which have come to our notice are within the powers
of the Bank.

................... —— T e,




THE KAPADWANJ
PEOPIE’S CO. OP. BANK LTD.

generally accepted in India, including the accounting Standards issued by ICAI, and provisions of the
Banking Regulation Act, 1949 (as applicable to cooperative societies) the guidelines issued by Reserve
Bank of India and the guidelines issued by the National Bank for Agricultural and Rural Development,
the Registrar of cooperative societies,Gujarat, the Gujarat Cooperative Societies Act, 1961 and the
Gujarat Co-operative Societies Rules 1965.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effecively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free form material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of materail misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepersentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

................... E—— ) e,
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(INDEPENDENT AUDITOR’S REPORT )

The Members

The Kapadwanj Peoples Co-op Bank Ltd.
Kapadwan,.

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial statements of The Kapadwanj Peoples Co-op Bank Ltd. (* The Bank”)

which comprise the balance sheet as at 31st March 2024, and the statement of profit and loss, and |
statement of cash flows for the year then ended, and notes to the financial statements including a summary
of significant accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, except i
for the effects of matter described in the Basis for Qualified section of our report, the accompanying
financial statements together with the Notes thereon, give the information required by the Banking
Regulation Act,1949 (as applicable to co-operative societies), the Gujarat Co-operative Societies Act, !
1961, the guidelines issued by the Reserve Bank of India and the Registrar of Co-operative Societies in i
the manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in india, of the state of affairs of the Bank as at March 31, 2024, and its Profit for the year ended
on that date.

Bank has not classified the Advances of Rs 4479324 as sub-standard during the year. Though the Bank
has not classified the accounts as sub-standard and hence not made provision on it, the bank has
sufficient provision for the NAP advances and hence there is no effect on the Net NPA. bank has shown
excess Profit of Rs 611215 due to non-reversal of interest in not classified NPA Accounts, TDS
debited to Interest Receivable Account and not debiting the bank Charges amount.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor’'s Responsibilities for
the Audit of the Financial Statement section of our report. We are independent of the Bank in
accordance with the Code of Ethicsissued by the Institute of Chartered Accountants of india together
with the ethical requirement that are relevant to our audit of the financial statements and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Bank’s Board of Directors is reponsible with respect to the preparation of these financial
statements that give a true and fiar view of the financial position. financial performance and cash
flows of the Bank in accordance With the accounting principles .
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